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Prime Money Market Funds’ Eurozone Holdings Down 50 Percent over

The Last Year

By Emily Gallagher and Chris Plantier

Securities of eurozone issuers accounted for 15.7 percent of assets of U.S. prime money market funds in April, up from 14.6 percent
in March (see chart below). This increase was driven by a rise in holdings of German assets (up to 5.4 percent from 4.1 percent last
month) and by a small rise in holdings of French assets (up to 5.2 percent from 5.0 percent last month). Over the last year, however,
the share of eurozone holdings has declined from 30.1 percent in April 2011 to 15.7 percent in April 2012.

U.S. Prime Money Market Funds’ Holdings of Eurozone Issuers
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Note: Data exclude prime money market funds not registered under the Securities Act of 1933.

Sources: Investment Company Institute tabulation of publicly available Form N-MFP data prior to May 2011;

Prime Money Market Funds’ Holdings by Home Country of Issuer
April 30, 2012

Country Billions of dollars
World Total $1,386.4
Europe 481.6
Eurozone 218.3

ICI tabulation of data provided by Crane Data thereafter.
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Note: Calculations are based on a sample of 109 funds, representing an estimated 96.8 percent of prime funds’ assets.

Source: Investment Company Institute tabulation of data provided by Crane Data

For more on money market funds, please visit ICI's Money Market Funds Resource Center.

Emily Gallagher is an ICl assistant economist.
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Chris Plantier is a senior economist in ICI's Research Department.
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